


• Reversionary Bonuses to enhance your savings and life cover 

• Multiple Premium Payment Options 

• Attractive high sum assured rebates 

• Additional protection through riders

Key Features



Death Benefit

In case of death of the life assured during the policy term, provided the policy is in force, Sum Assured on 
Death + Accrued Reversionary Bonus (if any) + Terminal Bonus (if any) will be paid to the nominee(s) or 
beneficiary(ies).

Sum Assured on Death shall be higher of 

•10 times the Annualised Premium

•Basic Sum Assured

Where 

a) Annualised Premium means the premium payable in a year chosen by the policyholder excluding the taxes, 
underwriting extra premiums, rider premiums and loadings for modal premiums, if any.

b) Basic Sum Assured is the ‘Sum Assured’ which is chosen by the policyholder at the time of proposal.

c) However, the Death Benefit will be at least 105% of All Premiums Paid till the date of death. All Premiums 
Paid is the total of all premiums paid till the date of death excluding any extra premiums, any rider 
premiums, and taxes.

Maturity Benefit

• In case of survival of the life assured up to the end of the policy term, provided the policy is in force, the Basic Sum 
Assured + Accrued Reversionary Bonuses + Terminal Bonus (if any) will be paid

Benefits



Riders Available with the Plan

Accident Benefit Rider (UIN 128B001V03)

Family Income Benefit rider (UIN 128B002V03)

Shriram Life Critical Illness Plus Rider (UIN 128B016V02)

Shriram Extra Insurance Cover Rider (UIN 128B009V03) 

Riders



1) If Amit survives till the end of the Policy Term (Maturity)

If Amit survives till the end of the Policy Term, he will get Rs. 4,71,000 (@4%)/Rs. 7,44,000 (@8%) as Maturity Benefit*. In case of his 
death anytime during the Policy Term, his nominee(s)/ beneficiary(ies) will get the Death Benefit* and the policy terminates.

Sample Illustration
Amit, a 30 year old man looking for a savings instrument which will not only help him save for long term but will also
provide financial protection to his family in his absence.
After considering a lot of options, he chooses to save with Shriram New Shri Life. He opts for a Policy Term of 20 years,
Premium Payment Term of 10 years and a Sum Assured of Rs. 3 lakhs for which he pays an Annual Premium of Rs. 31,517 +
taxes.



Sample Illustration
2) If Amit dies during 3rd policy year (Death during the Policy Term)

If Amit has paid 3 annual premiums and dies during 3rd policy year, his nominee(s)/beneficiary(ies) will get Rs. 3,40,820 (@4%) / Rs.
3,60,170 (@8%) as Death Benefit* and the policy terminates.

*As mentioned in section “Benefits under the Plan”
Note – The benefits mentioned @4% and @8% investment scenarios are only indicative and may vary based on company’s experience.



Criteria Eligibility

Age at entry (last birthday) Min: 30 days Max: 60 years

Maturity age (last birthday) Min: 18 Years Max: 75 years

Policy Term( Yrs) 10 15 20 25

Premium Payment Term (Yrs)
8,10 8,10,15 8,10,20 8, 15,25

Maximum Premium Payment Age
For PPT 8 & 10  - 70 years 

(age last birthday)

For PPT 15, 20, 25 – 65 years 

(age last birthday)

Minimum Annualised Premium Min: 5000

Sum Assured Min : Rs 50,000

Maximum

No limit, subject to Board 

approved underwriting policy.

High Sum Assured Rebate

Sum Assured Band Premium Discount

Up to 2,49,999 Nil

2.50 Lakhs – 3.99 Lakhs 2.0%

4 Lakhs – 6.99 Lakhs 3.0%

7 Lakhs – 9.99 Lakhs 4.0%

10 Lakhs & above 5.0%

Eligibility Criteria



Mode Modal Factor

Half yearly 0.5089

Quarterly 0.2567

Monthly 0.0861

Installment premium = Annual premium x modal factor

Premium Payment Modes

Yearly, Half yearly, Quarterly, Monthly



 Facility of loan is available under this plan. The maximum loan allowable is 80% of the Surrender Value. Interest will 
accrue on the outstanding loan balance.  The loan interest rate is determined by adding a margin of 2.5% to the 10-
year annualised G Sec rate on 31st March of each financial year and applicable for all policy loans issued during 1st 
May to 30th April of the following financial year.  The interest rate derived as above shall be rounded down to 0.5%

 No fee will be charged towards processing of loans.

 For example: The loan interest rate is 9.5% p.a during FY 2024 – 25. Any outstanding loan balance along with accrued 
interest will be recovered from policy proceeds before any benefit is paid on the policy. 

Loans



Disclaimers

• #Provided all the premiums are paid and the policy is in force.
• ^Risk cover starts from date of commencement of policy for all lives including minors. In case of a minor life, the policy will 
vest in the Life Assured on attainment of age 18 years.
• &Annualised premium shall be the premium payable in a year chosen by the policyholder, excluding the underwriting extra 
premiums, rider premiums, loadings for modal premiums, taxes and other statutory levies, if any.
• For more details on risk factors, terms and conditions, please read the sales brochure carefully before concluding a sale.

IRDAI Regn No. 128
CIN: U66010TG2005PLC045616

BEWARE OF SPURIOUS PHONE CALLS AND FICTIOUS/FRADULENT OFFERS
• IRDAI is not involved in activities like selling insurance policies, announcing bonus or investment of premiums. Public 
receiving such phone calls are requested to lodge a police complaint.
• The Trade Logo displayed above belongs to Shriram Value Services Limited (“SVS”) and used by Shriram Life Insurance 
Company Limited under a License agreement.”

ARN: SLIC/Elec/Sep 2024/254



Thank you


