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SHRIRAM LIFE GROWTH PLUS
UIN: 128L066V04

(A Unit-linked non-participating Life Insurance Plan)



Two Death Benefit Options

Loyalty Additions

Choice of Policy Term – 10, 15 to 20 years

Choice of Premium Paying Term – Single, Limited, Regular

Multiple funds and investment strategies to choose from

Additional protection through Riders

Key Features:



Eligibility Conditions Limits

Age at Entry 30 days to 60 years (age last birthday)

Exit Age Maximum - 70 years (age last birthday)

Policy Term 10/ 15 to 20 years

Premium Paying Term

Limited – 6 Years

Regular – Same as policy term

Single - Single

Premium Payment Frequency Regular/Limited: Yearly and Monthly (on NACH mode only.)

Premium 

Minimum:

Single: 

Rs.50,000 for term 10 years 

Rs.2,00,000 for term 15 years and above 

Limited: 

Yearly: Rs.60,000

Monthly: Rs.6,000 

Regular: 

Yearly: Rs. 30,000 

Monthly: Rs. 3,500

Maximum: No limit, subject to Board approved underwriting policy. 

Sum Assured

For entry ages below 50 years:

Minimum:

Single: Rs.62,500

Regular : Rs. 2,10,000

Limited: Rs. 4,20,000

For entry ages 50 years and above:

Minimum:

Single: Rs.55,000

Regular : Rs. 1,50,000

Limited: Rs. 3,00,000

Maximum: No limit, subject to Board approved underwriting policy

Plan Eligibility:



Maturity Benefit

Death Benefit

Loyalty Additions

Riders
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Benefits:



On survival of the Life Assured up to the 
end of the policy term, the fund value will 

be payable where fund value is total of 
base premium fund value and Top up 

premium fund value, if any. 

Plan Benefits: Maturity Benefit



Option I

• Sum Assured Plus top-up sum assured (if 
any), plus fund value where fund value is 
total of base premium fund value and 
top up premium fund value, will be paid 
to the nominee(s) or beneficiary(ies) and 
the policy will be terminated

Option II

• In case of death of Life Assured during 
the policy term, higher of

• Sum Assured (less partial withdrawals# )

• Base premium fund value

• plus

• Higher of

• Top-up Sum Assured  

• Top-up  premium fund value, will be 
paid to the nominee(s) or 
beneficiary(ies) and the policy will be 
terminated
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Under both the options the minimum death benefit shall be at least 105% of the total premiums paid received.

Death Benefit:



The sum assured shall be chosen by the policyholder at the time of proposal subject to the minimum and 
maximum sum assured as mentioned below.

Minimum sum assured: (For entry ages below 50 years)

• For Single Premium Policies: 1.25 times single premium 

• For Regular and Limited Premium Policies: 7 times annualized premium 

Minimum sum assured: (For entry ages 50 years and above)

• For Single Premium Policies: 1.10 times single premium 

• For Regular and Limited Premium Policies: 5 times annualized premium 

Where “Annualized Premium” means the premium amount payable in a year excluding the taxes, rider 
premiums and underwriting extra premium on riders, if any.

Maximum Sum Assured:

• For Single premium policies: The maximum sum assured varies from 1.25 to 10 times depending on 
age at entry as per the table below-
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Age band Maximum Sum Assured

Up to 30 years 10

31 to 40 years 5

41 to 50 years 2

51 to 60 years 1.25

Minimum & Maximum Sum Assured

For Regular and Limited Premium policies: 10 times the Annualised Premium.
*Maximum sum assured is subject to Board approved underwriting policy



Guaranteed Loyalty additions shall be credited to the base premium fund value of the policy in the form of additional 
units over the duration of the policy, provided all due premiums payable by the time the loyalty additions are due, are 
paid in full.

A percentage of average of the daily fund values for the previous three years shall be credited to the policyholder’s 
base premium fund value in the form of additional units at the prevailing NAV from the end of 6th policy year.

The rate of loyalty additions are given in the table mentioned below:
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At the end of policy year Loyalty addition (as % of base 

premium fund value)

6 to  10 0.10%

11 to last policy year 0.25%

High premium policies are eligible for higher loyalty additions as mentioned below.

At the end of policy year

Loyalty addition (as % of base premium fund value)

For annualized premium for Rs 1,00,000 to 

Rs 1,99,999

and

For single premium of Rs 2,00,000 to Rs

4,99,999

For annualized premium for Rs 2,00,000 

and above

and

Single premium for Rs 5,00,000 and 

above
6 to 10 0.20% 0.40%

11 to last policy year 0.50% 1.00%

Loyalty Additions:



The following riders are available for this plan.

• Shriram Accidental Death & Disability Rider - 128A012V01

• Shriram Accidental Death & Disability Income Rider -128A013V01

• Shriram Critical Illness Care Rider -128A014V02

The rider premium will be deducted from the unit fund by cancelling 
appropriate number of unit at the beginning of each policy month
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Riders:
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• The life assured whose age is less than 18 years (as age on last birthday) at date of inception of policy shall be 
considered as minor. In case of minor lives assured, the risk shall be commenced from the date of first policy 
anniversary. In case of death of minor life assured in the first policy year fund value will be paid to the policyholder 
and the policy will be terminated. The policy shall be vested automatically on the date on which the life assured 
attains majority

Minor Lives: 

• In case of death due to suicide within 12 months from the date of commencement of the policy or from the date 
of revival of the policy, as applicable the nominee(s) or the beneficiary(ies) of the policyholder shall be entitled to 
the fund value, as available on the date of intimation of death. Further, any charges other than Fund Management 
Charges (FMC) recovered subsequent to the date of death shall be added back to the fund value as available on 
the date of intimation of death

Suicide Clause

• Upon surrender of the policy (after lock-in-period) the fund value as on the date of surrender will be paid to the 
policyholder immediately and the policy will be terminated. 

Surrender Value

• The grace period is 30 days for payment of yearly premium and 15 days for payment of monthly premium from the 
due date of premium. If death occurs during this period, the policy will be treated as in force policy and the death 
benefit   shall become payable.

Grace period 

Other Features and Benefits:
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• A lapsed policy can be revived with in a revival period of three years from the date of first 
unpaid premium as per Board approved underwriting policy 

Revival Period: 

• The NAV of the segregated fund shall be computed as 

• Market value of investment held by the fund + value of current assets – (Value of current 
liabilities and provisions, if any)/ No. of units existing on valuation date (before creation 
/redemption of units)

Unit Pricing

• The policy holder  has a period 15 days  from the date of receipt of the policy document to 
review the terms and conditions of the policy 

Free Look:

Other Features and Benefits:
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Risk Factors:

1. Unit Linked life insurance products are different from traditional insurance products and are subject to the market risk
factors.

2. The premium paid in Unit Linked insurance policies are subject to investment risks associated with capital markets and
the NAVs of the units may go up or down based on the performance of the fund and factors influencing the capital
market and the insured is responsible for his/ her decisions.

3. Shriram Life is only the name of the Life Insurance Company and Shriram Life Growth Plus is only the name of the unit
linked insurance contract and does not in any way indicate the quality of the plan, its future prospects or returns.

4. Please know the associated risks and the applicable charges, from your insurance agent or the intermediary or policy
document issued by the insurance company.

5. The various funds offered under this contract are the names of the funds and do not in any way indicate the quality of
these plans, their future prospects or returns.

6. The past performance of the fund options is not indicative of future performance of these funds.

Please read the associated risks and the applicable charges from your Policy document and detailed benefit illustration.
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Disclaimers:
#Provided all the premiums are paid and the policy is in force.

Shriram Life Insurance Company Limited. For more details on risk factors, terms and conditions, please read the sales brochure carefully 

before concluding a sale. 

Shriram Life Growth Plus UIN : 128L066V04

IRDAI Regn No. 128

CIN: U66010TG2005PLC045616

BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS / FRAUDULENT OFFERS.

IRDAI or its officials do not engage in activities such as selling insurance policies, announcing bonuses, or investment of premiums. 

Members of the public who receive such calls are advised to lodge a police complaint.

In this policy, the investment risk in investment portfolio is borne by the policyholder.

The Linked Insurance Products do not offer any liquidity during the first five years of the contract. The policyholder will not be able to 

surrender or withdraw the monies invested in Linked Insurance Products completely or partially till the end of the fifth year.

Unit Linked Insurance Products are different from traditional insurance products and are subject to market risks. The premium paid in 

Unit Linked Insurance Policies are subject to investment risks associated with capital markets and the NAVs of the units may go up or 

down based on the performance of the fund and factors influencing the capital market and the insured is responsible for his/her 

decisions.

The past performance of the fund options is not indicative of future performance of these funds.

The Trade Logo displayed above belongs to Shriram Value Services Limited (“SVS”) and used by Shriram Life Insurance Company Limited 

under a License agreement.” 

ARN: SLIC/ELEC/March 2026/2409
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Thank 

You


