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Key Benefits



Rider Eligibility  



Benefits Under The Rider

Death Benefit 

In case of death of the life assured during the rider cover term, rider sum assured at the time of death is

payable to the nominee, provided the rider is in-force.

Maturity Benefit 

No maturity benefit is payable. The rider benefit will cease immediately if the base plan is terminated or

discontinued. The rider benefit will also cease when a claim is paid.

.



Rider Structure

The rider cover starts at chosen rider sum assured and increases by additional one rider sum assured each year, up to a

maximum of 10 times of rider sum assured or till the end of policy term whichever is early. Once the rider cover

reaches 10 times of rider sum assured during policy term, the cover remains level for the rest of the policy term at 10

times of rider sum assured.

Policyholder can opt the rider at inception or at any policy anniversary during the policy term. The outstanding policy

term must be at least 5 years in case of existing policies.

.



Rider Structure

Ajay, aged 35, chooses a base sum assured of ₹10,00,000 and opts for a rider sum assured equal to 10% of the base

sum assured. In the unfortunate event of Ajay’s demise during the policy term, the nominee will receive the enhanced

sum assured as the benefit.
.



Cancellation Value

Limited Premium Policies: The policy is eligible for cancellation value on payment of at least two years’ premiums. 
The cancellation value is
60% of total premiums paid X (1- No of months elapsed / Policy term in months)

Single Premium Policies: The cancellation value is
70% of single premium paid X (1- No of months elapsed / Policy term in months)

The cancellation value is payable on surrender of base policy. In case of death of life assured if the base policy is in 
paid-up state, the cancellation value shall become payable along with the paid –up death benefit.



Minor Lives

If the life assured is a minor at the time of base policy inception, the rider can be chosen on attaining majority.

Tax benefits 

Tax benefits may be available as per prevailing tax laws. Tax benefits are subject to changes according to the tax 

laws from time to time; please consult your tax advisor for details.

Terms & Conditions



..

Prohibition of Rebates - Section 41 of the Insurance Act, 1938 as amended from time to time

No person shall allow, or offer to allow, either directly or indirectly as an inducement to any person to take out 

or renew or continue an insurance in respect of any kind of risk relating to lives or property in India, any rebate 

of the whole or part of the commission payable or any rebate of the premium shown on the policy, nor shall 

any person taking out or renewing or continuing a policy accept any rebate, except such rebate as may be 

allowed in accordance with the published prospectuses, or tables of the insurer.

Section 45 of the insurance Act, 1938 as amended from time to time 

(1) No policy of life insurance shall be called in question on any ground whatsoever after the expiry of three 

years from the date of the policy, i.e. from the date of issuance of the policy or the date of commencement of 

risk or the date of revival of the policy or the date of the rider to the policy, whichever is later 

Important Sections of Insurance Act



.
(4) A policy of life insurance may be called in question at any time within three years from the date of issuance 

of the policy or the date of commencement of risk or the date of revival of the policy or the date of the rider 

to the policy, whichever is later, on the ground that any statement of or suppression of a fact material to the 

expectancy of the life of the insured was incorrectly made in the proposal or other document on the basis of 

which the policy was issued or revived or rider issued: Provided that the insurer shall have to communicate in 

writing to the insured or the legal representatives or nominees or assignees of the insured the grounds and 

materials on which such decision to repudiate the policy of life insurance is based: Provided further that in 

case of repudiation of the policy on the ground of misstatement or suppression of a material fact, and not on 

the ground of fraud, the premiums collected on the policy till the date of repudiation shall be paid to the 

insured or the legal representatives or nominees or assignees of the insured within a period of ninety days 

from the date of such repudiation.

(5) Nothing in this section shall prevent the insurer from calling for proof of age at any time if he is entitled to 

do so, and no policy shall be deemed to be called in question merely because the terms of the policy are 

adjusted on subsequent proof that the age of the life insured was incorrectly stated in the proposal.



.
(2) A policy of life insurance may be called in question at any time within three years from the date of 

issuance of the policy or the date of commencement of risk or the date of revival of the policy or the date of 

the rider to the policy, whichever is later, on the ground of fraud. Provided that the insurer shall have to 

communicate in writing to the insured or the legal representatives or nominees or assignees of the insured 

the grounds and materials on which such decision is based.

(3)  Notwithstanding anything contained in sub-section (2), no insurer shall repudiate a life insurance policy 

on the ground of fraud if the insured can prove that the mis-statement of or suppression of a material fact 

was true to the best of his knowledge and belief or that there was no deliberate intention to suppress the 

fact or that such misstatement of or suppression of a material fact are within the knowledge of the insurer: 

Provided that in case of fraud, the onus of disproving lies upon the beneficiaries, in case the policyholder is 

not alive.



Disclaimer

Shriram Life Insurance Company Limited. For more details on risk factors, terms and conditions, please read the 
sales brochure carefully before concluding a sale. 

Shriram Life Step-Up Rider UIN : 128B033V01 
IRDAI Regn No. 128
CIN: U66010TG2005PLC045616 

“BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS / FRAUDULENT OFFERS.
IRDAI or its officials do not engage in activities such as selling insurance policies, announcing bonuses, or 
investment of premiums. Members of the public who receive such calls are advised to lodge a police complaint.”

The Trade Logo displayed above belongs to Shriram Value Services Limited (“SVS”) and used by Shriram Life 
Insurance Company Limited under a License agreement.”

ARN: SLIC/ELEC/Nov 2025/1481



THANK YOU 


