


In case of fraud or misrepresentation, any policy monies payable shall be 

subject to fraud or misrepresentation being established by the company in 

accordance with Section 45 of the Insurance Act, 1938 as amended from time 

to time.

Any person making default in complying with the provisions of this section

shall be liable for penalty which may extend to ten lakh rupees.

 as amended from time to time. 
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